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TAGS: EFIN, SF 

SUBJECT: SA GOLD AND FOREIGN EXCHANGE RESERVES 
REF: ( A) PRETORIA 1050, ( B) PRETORIA 0924 
CAPE TOWN ALSO FOR EMBASSY 

1. FOLLOWING CORRECTS REPORTS OF SA RESERVE BANK HOLDINGS 
CONTAINED REFTELS ( I. E„ INCORRECT DATES) AND GIVES HOLDINGS 
FOR WEEK ENDING MARCH 30 ( IN MILLION RAND): 

3/9/73 3/16/73 3/23/73 3/30/73 

GOLD 553.5 554.4 554.5 554.9 

FOREIGN EXCHANGE 487.1 519.8 509.0 524.9 

TOTAL 1040.7 1074.2 1063.5 1079.8 
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2. FOR WEEK ENDING MARCH 30, GOLD HOLDINGS INCREASED BY 

0.4 MILLION, APPROXIMATELY 2 O / O OF ESTIMATED AVERAGE WEEKLY 
PRODUCTION. THIS CONTINUES PATTERN WHICH BEGAN MID- FEBRUARY. 
INDICATING SALE ON FREE MARKET ALMOST ALL NEW PRODUCTION TAKING 
ADVANTAGE OF PREVAILING HIGH PRICES. 

3. SARB ANNOUNCEMENT OF MARCH 28 ATTRIBUTES R 10.8 MILLION 
DECLINE IN FOREIGN EXCHANGE RESERVES FOR WEEK ENDING MARCH 23 
TO FACT THAT NORMAL TRANSACTIONS IN FOREIGN EXCHANGE WERE 
SUSPENDED DURING THE PRECEDING TWO WEEKS. FOR WEEK ENDING 
MARCH 30, FOREIGN EXCHANGE HOLDINGS INCREASED BY R 15.8 MILLION 
WITH RESULT TOTAL RESERVES INCREASED BY R 16.3 MILLION TO 

R 1079.8 MILLION. 

HURD 
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